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INDEX DESCRIPTION i Brit

This index reflects the ethanol market delivered into California

! ; " New:/Yorl
by railroad. Hittsbiirgh Allentown 7.
| 75 NEW.JERSEY
o |
Start date 2018-01-02 | Baltimore \
Commodity Ethanol ¥ DE L“AW‘A RE
Frequency Daily iST g ‘
ccy/uom USD/ Gallon P i : ‘ ‘
Increment 0.0001 6 X : ’ f
Periods 1,Prompt l
Data types Index >Roa e
Pricing basis Flat
Delivery basis Delivered Virginia Beach
Trading hub North America -
Timezone America/Chicago
Holiday calendar Holidays_GX_NorthAmerica
Factsheet version 1.0
Factsheet valid from 2018-01-02
Factsheet valid to (ongoing)

Fuel ethanol meeting ASTM D4806 specifications and CARB
Title 13 Section 2262.9 requirements for ethanol intended for
blending into California Reformulated Gasoline (CaRFG).

CRITERIA FOR INCLUSION

Relevant rail road rates
Delivery Window: 5-15 days ahead from assessment date.

ASSESSMENT TIMES

TIME DETAILS
1600 Chicago Close

CALCULATION APPROACH

TRADE DATA APPROACH Y/N
Priority to reported and concluded transactions
Sole-sourced data from trading principals accepted N

Inter-affiliate data accepted as valid

ALIAS DEFINITION

ALIAS TIME PERIOD TYPE PERIOD
ETHCA 1600 Prompt 1

LOCATION
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Find & set the lower of the following as GX Low:

- Lowest physical peg

- Lowest current swap peg + prev. swap/phys
spread

Else: Set as GX Low as prev. GX Low

Find & set the higher of the following as GX High:
- Highest physical peg
- Highest current swap peg + prev. swap/phys
spread

Else: Set as GX High as prev. GX High
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Find & set the lower of the following as GX Low:
- Highest bid + prev. swap-phys spread (if higher
than prev. GX Low)

- Lowest offer + prev. swap-phys spread (if lower
than prev. GX Low)

Else: Set GX Low as prev. GX Low

ind & set the higher of the following as GX High

- Highest bid + prev. swap-phys spread (if higher
than prev. GX High)

- Lowest offer + prev. swap-phys spread (if lower
than prev. GX High)

Else: Set as GX High as prev. GX High
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Find the lower of the following:
- Lowest trade + prev. swap-phys
spread
- Lowest offer + prev. swap-phys
spread

Setas GX Low

Find the higher of the following:
- Highest trade + prev. swap-phys
spread
- Highest bid + prev. swap-phys
spread

Setas GX High
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Find & set the lower of the following as GX Low:

- Highest bid (if higher than prev. GX Low)
Lowest offer (if lower than prev. GX Low)

Else: Set GX Low as prev. GX Low

Find & set the higher of the following as GX Hig
- Highest bid (if higher than prev. GX High)
- Lowest offer (if lower than prev. GX High)

Else: Set as GX High as prev. GX High

Find the lower of the following:
- Lowest trade
- Lowest offer

Setas GX Low

Find the higher of the following:
- Highest trade
- Highest bid

Setas GX High
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Calculate GX Low and GX High
using the spread to the
prioritized related market
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Calculate GX Low and GX High
using a market-specific
standard

Index rounded (.
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Calculate GX Midpoint using GX
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ils) and up

All indexes © General Index and subject to terms and conditions.

essed price for regional timestamp

20f2



