Index Methodology Factsheet
@ GX0016792: ETHANOL T2 NWE FOB BARGES

ALIAS TIME PERIOD TYPE PERIOD
INDEX DESCRIPTION
ETHT2NWEF 1630 Month 12
This index represents the T2 Ethanol FOB Barge market in the
. ETHT2NWEF 1630 Prompt 1
ARA region.
INDEX DETAILS LOCATION
Start date 2021-01-04 A\
Commodity Ethanol ‘.‘_r
Frequency Daily R Maare = v
\ 5
CCY/UOM EUR/M3 \ 4
Increment 025 AmSter..Cia-n? =
Periods 12,Month; 1,Prompt LAy { < IA‘]
Data types Index The Hague Utrecht &
Pricing basis Flat Rotterdam X ¢ P
Delivery basis FOB o~ e
Trading hub NWE N, Yo = \
Timezone Europe/London "‘ Tilburg
Holiday calendar Holidays_GX_NorthAmerica ‘ a \
Westerschelde .~ Venl
Bruges Antwerp - |
INDEX QUALITY SPECIFICATION Ghent
m B34

- The product meets the EN 15376 specification _ _—
- It must also conform with the Netherlands customs TARIC

code of CN 22071000 FACTSHEET INFORMATION
- Maximum Carbon Intensity: 33.52g CO2e/MJ (equivalent of

60% GHG saving with respect to fossil ethanol (83.8g CO2e/M3J)) Factsheet version 1.0
- Temperature: 20 degrees Celsius Factsheet valid from 2021-01-04

Factsheet valid to (ongoing)

CRITERIA FOR INCLUSION

- Delivery Period: 3 to 5 days ahead (Mon-Tue) & 5-15 days
ahead (Wed-Fri)

- Volume: 1000 - 2000 MT, normalised to 1000MT

- Non-Russian origin

ASSESSMENT TIMES

TIME DETAILS
1630 London Close
1630 London Close

CALCULATION APPROACH

TRADE DATA APPROACH Y/N
Priority to reported and concluded transactions
Sole-sourced data from trading principals accepted N

Inter-affiliate data accepted as valid

See flowchart

ALIAS DEFINITION

All indexes © General Index and subject to terms and conditions. Tof2
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Physical trades and
Ethanol T2 NWE ooutstanding bids
barge swaps and offers at 16:30
London time

16:30 input tray

Use swaps and physical vs paper spread to establish implied price curves
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Create floor/ceiling values for each indication: $0.25 above a bid, $0.25 below an offer, at the trade price
Plot these notional values solely on representative dates within the 10-25 day assessment range

Create an Assessed Price Curve (APC) as follows:
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/\ény indich\
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X
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the APC, assess at Pa competitive bil
n the average of the ades-off-bids cross wil
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Identify most
competitive bid/
trade-off-bid (likely to
be on prompter
dates) or latest offer/
trade-off-offer (likely
to be on later dates)
as first anchor point

identify most
competitive offer/
trade-off-offer (likely
s the market in contango? ;;::1%’: glrg;rrzz_
off-bid (likely to be on
later dates) as first
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Interpolate
structure between
these non-adjoining
anchor points

s the indication a bid or’
trade-off-bid?

For this date on the
APC, assess at the
price floor set by the
bid or the trade-off-
bid

For this date on the
APC, assess at the
price ceiling set by
the offer or trade-off-
offer

Use the implied price curve structure to fill out the rest of the dates on the latest iteration of the APC

Discard the price Use the average of
curve structure drawn values in the APC to

set the index value
he APC cross the floor/ceiling price:
Interpolate the
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Index rounded to nearest USD 0.25/MT and published
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